CHAPTER 1. OVERVIEW OF RESEARCH ISSUES 
1.1 Introduction 
The purpose of this chapter is to systematize and analyze previous studies for derivative financial instrument accounting, to identify research gaps as a basis for conducting the research.
1.21.2. Overview of research published in the world
1.2.1 Purpose and significance of using derivative financial instrument
1.2.1.1 Purpose of using derivative financial instruments
With imperfect markets, hedging is the process of offsetting business risks (Glaum and Klocker, 2011). Most companies use the derivative financial instrument as risk hedging tools to try to reduce the volatility of cash flows and reduce the costs associated with financial hardship (Stultz, 1996). In addition, the results from a series of studies by Bodnar et al. (1995, 1996, 1998) show that a large proportion of managers believe that they benefit greatly from public use. Derivative financial instruments for risk management. Although the research only deals with the use, the level of use and the benefits of using derivative financial instruments, from a market perspective it can be seen that the chief executive is the person Market creation through the use of derivative financial instruments. At the same time, with the increasing use of not only the increase in market participation of enterprises in which managers decide the use of derivative financial instruments. Thus, in order to arrive at effective risk management decisions, it is necessary to have the human factor as the manager and to have effective cohesion there is no lack of market factor.
1.2.1.2 Significance of using derivative financial instrument
Businesses use derivatives as a useful economic tool, which is significant in the corporate governance strategy. With the use of derivative financial instruments, firms will manage risk (Theobald et al., 1994; Vashishtha & Kumar, 2010; Sajjad et al., 2013); reduction of funding costs (Theobald et al., 1994); balance between assets and liabilities; Efficiency in business (Vashishtha & Kumar, 2010), review of reference prices (Vashishtha & Kumar, 2010); and price stability (Sajjad et al., 2013). However, in order to make full use of these derivative financial instruments, there must be a combination of factors that the combination of the derivative financial instrument owner is the manager. Where a derivative work is a market and the data must be recognized as accounting legal and the person making the record is the accountant.
1.2.2 The need for accounting for enterprises using derivative financial instruments.
In the study by Wilson and Stanwick (1995), the author cares about accounting derivative instruments by: Firstly, the financial statements do not show data because there is little or no initial investment for this tool; Second, there is a lack of consistency in disclosure requirements in risk assessment, which makes accounting work of these tools difficult; Third, the deficiency of precautionary accounting when actual gains or losses on derivative instruments are excluded from current income, these gains and losses are not yet supported in the determination of indebtedness. pay or property.
Based on the work of Crawford et al. (1997), the use and accounting of derivative financial instruments, the authors argue how to approach accounting derivative instruments. The reason for the group's interest in accounting derivative instruments is due to accounting transparency as they believe that financial reporting will increase the likelihood of providing useful information.
Thus, the interest of researchers in accounting derivative financial instruments derives from information on financial statements, increasing the need to provide more useful and qualitative information to the parties. Market participants in economic decision making, particularly accounting information, must demonstrate the fair value of derivative financial instruments.
1.2.3 Research about derivative instrument accounting
Numerous studies have been conducted and published, through research and analysis authors to classify into lines of research, in particular:
 Study for disclosure of accounting information
Asymmetric information among stakeholders is the starting point for the need for effective matching of information disclosure (Verrecchia, 2001). In addition, Healy and Palepu (2001) also describe the need to disclose information stemming from the fact that imperfect markets lead to voluntary disclosure that will (i) increase liquidity in the capital market ( Diamond and Verrecchia, 1991; Kim and Verrecchia, 1994; Healy et al., 1999); (ii) reduction of capital expenditures (Botosan, 1997; Botosan and Plumlee, 2002); (iii) improving and enhancing market information (Lang and Lundholm, 1996; Francis et al., 2005). In summary, most of the published studies point to the use of derivative financial instruments and its accounting for both financial risk prevention and enhancement benefits. Trust the accounting information as well as enhance the transparency of the financial statements, especially the fair value information, the management capacity of the manager and the reduction of conflicts of interest related to risk prevention policies optimal.
 Study on the impact of derivative financial instrument accounting on risk management policies and practices that favor the impact of derivative financial instruments on corporate risk management policies. (Lins et al., 2007), and examines the impact of the implementation of the SFAS 133 on the risk management behavior of the firm (Zhang, 2009).
 Study of compliance and compliance level with disclosure requirements, disclosure of both quantity and quality of derivative financial instruments
It is difficult to check whether companies comply with the standards or do not require much time to review and analyze, as the information disclosed about the derivatives specified in SFAS 133 is scattered. Financial reporting, difficult to understand, difficult to follow and lack of consistency (Bhamornsiri and Schroeder, 2004). At the same time, to investigate compliance with both quantitative and qualitative disclosure requirements for SFAS 161 derivative financial instruments, most companies fail to meet the requirements of SFAS 161 ( Drakopoulou, 2014).
 A study on the requirements of Duangploy and Helmi (2000), instrument financial standard and prevention research practice, and SFAS 133 Prevention Accounting Review by Duangploy and Helmi (2000). Hu and Zhou (2006), conducted a study on the provisions of the Financial Instruments: Accounting Standard and Preventive Practices effective after June 15, 1999. Lopes' (2007) study describes and explains the principles of precautionary accounting and accounting for derivative financial instruments, related to IAS 39.
 Study on the fair value of derivative financial instrument accounting
The increase in cognitive ability, the ability of enterprises to participate in derivative use, and the requirement that all derivatives be measured at fair value when reporting for all assets. Derivative financial or derivative financial liabilities (Blankley and Schroeder, 2000). At the same time, comparisons of information on recognition and fair disclosure of derivative financial instrument accounting before and after the application of SFAS 133 (Ahmed et al., 2006; Eckstein et al., 2008). The study by Chatham et al. (2010) identifies key issues for the derivative financial instrument accounting through comments from accountants, regulators, accountants, financial analysts. The main results ... show that the problem arises at fair value accounting for derivative financial instrument accounting.
1.3. Overview of research published in the country
 Analyze, evaluate the situation and solutions related to derivative financial instrument accounting
 Research on fair value accounting related to derivative financial instrument accounting 1.4. Assessment of previous studies and identification of research gap.
1.4.1. Comments on previous studies
• On research methodology: Both qualitative and quantitative research methods are used by authors in published works.
• Content and results of research:
 Research works are conducted in countries in general, and enterprises in particular have applied derivative financial instrument accounting.
 The published research shows:
+ The use of derivative financial instrument serves as a hedging tool, providing practical implications for a particular business and for the global economy as a whole. However, studies focused only on the benefits, intentions and meanings of the derivative financial instrument, but ignored factors that directly affected the use of derivative financial instrument, ie, human factors; human - accountant; market factors; and IT, communication.
+ Although there are only a few studies that are of interest to the derivative financial instrument accounting needs in the world, studies have provided additional evidence of the need for accounting information directly related to derivative financial instrument accounting. At the same time, for the business to implement derivative financial instrument accounting, including the management and accountants must comply with the legal provisions of derivative financial instrument accounting. Although only a handful of studies are concerned with the need for derivative financial instrument accounting worldwide, studies have provided additional evidence of the need for accounting information directly related to derivative financial instrument accounting. 
+ Many studies focus on the disclosure of accounting information; compliance, compliance level with the disclosure requirements; about regulations in accounting standards; of fair value to derivative financial instrument. However, the business must comply with the requirements of recording, evaluation, disclosure... when the legal regulations are full, in particular if the accounting standards have been issued. Full, detailed guidance, clear the specific, the general enterprises including the administrator and the accounting staff will implement and comply with, otherwise it will make it difficult for enterprises to implement. If the company uses derivative financial instrument to prevent risks. Thus, it can be said that many factors affect the performance of the derivative financial instrument accounting, in which the managerial factor is important because the manager decides not to use these tools for preventive activities. accounting is required, the second is the accountant, if the company uses derivative financial instrument then of course it must apply accounting to record, evaluate... and the legal factor is the policy. accounting, regulations on derivative financial instrument accounting. In addition, in order for enterprises to easily conduct derivative transactions, there must be market factors and issues of information exchange between markets when derivative transactions arise.
1.4.2. Determination of research gap
Through the review of published derivative financial instrument accounting studies, the author finds that:
+ For some financial companies and non-finance companies that have been using derivative financial instrument but using derivative financial instrument accounting in recording, presenting, evaluating... or needing to use derivative financial instrument accounting to implement the report Accounting or not, there is not a research study to fully understand, specific. This is the first research gap to be discovered.
+ For companies using derivative financial instrument to apply derivative financial instrument accounting has encountered obstacles, obstacles, or not, no research has been made or published. This is the second study gap discovered.
+ Studies that have been conducted and published are based on a separate method or qualitative study, or quantitative research methods, so a real, Qualitative and quantitative research in order to further enhance the scientific foundation for the topic of research on the application of derivative financial instrument accounting. This is the third research gap to be discovered.
+ No research has built up the model of factor analysis as well as the impact of factors on the application of derivative financial instrument accounting in Vietnamese enterprises, which is also the next research gap.
When considering the full aspect of accounting from the implementation process to the disclosure of information, market information is a necessary and urgent need for Vietnamese enterprises to reach the international market.
1.5. Conclude. This chapter provides an overview of the national and international research related to derivative financial instrument accounting, the lines of study focused on the rules in accounting standards and prevention activities, The content of the derivative financial instrument accounting application, useful information when applying derivative financial instrument accounting, explanatory notes on the derivative financial instrument. Accordingly, the author finds that there is no study in Vietnam on the factors affecting the application of derivative financial instrument accounting, which is the research gap of the topic.
CHAPTER 2. THEORETICAL BASIS  
2.1 Introduction
The purpose of Chapter 2 is derivative financial instrument accounting theoretical framework to clarify the meaning of derivative financial instrument accounting in the context of risk prevention; and defining fundamental theories as of the basis, explaining the factors in the proposed model, and developing the hypotheses of the thesis.
2.2. Overview of derivative financial instrument accounting
2.2.1. Concepts: Reasonable value; Market; derivative financial instrument; Forward contracts, Futures contracts, Option contracts, Swap contracts
2.2.3. International accounting standards and guidance documents of Vietnam relating to derivative financial instrument accounting
International accounting standards relating to derivative financial instrument accounting include:
- IAS 32: Financial Instruments - Presentation
- IAS 39: Financial Instruments - Recognition and Measurement
- IFRS 7: Financial Instruments - Disclosure
- IFRS 9: Financial Instruments (Effective 1 January 2018 - Replace IAS 39).
In Vietnam, the Ministry of Finance issued Circular No. 210/2009 / TT-BTC dated 06 November 2009 guiding the application of International Accounting Standards on presentation of financial statements and disclosures of information finance instruments. Therefore, some other content under IAS 39 and IFRS 9, has not been mentioned.
The basic contents of derivative financial instrument accounting will be presented in the following order: (i) Classification, (ii) Recognition and irrecognition, (iii) measurement, (iv) Presentation and (v) Disclosure.
2.2.3.1. Derivative financial instrument classification
2.2.3.2. Record and stop recording derivative financial instrument
▪ First Recognition of the derivative financial instrument. Upon initial recognition of financial assets, derivative financial liabilities, businesses determined at fair value and recognition of rights or obligations in derivative financial instruments on the balance sheet (IFRS 9, paragraph 5.1.1).
▪ After the initial recognition of the derivative financial instrument. After initial recognition, enterprises must determine the value of the derivative financial instrument classified as goodwill or debt at fair value and recognized in profit or loss (IFRS 9, B5.2.1, 5.2.2A, B5.4.14).
This content has not been specified in Vietnam at present.
▪ Stop recording the derivative financial instrument. Discontinuing or discontinuing recognizing a financial asset or financial liability that has previously been recognized in the financial statements of an enterprise (IFRS 9, Appendix A - Appendix A).
2.2.3.3. Measure for derivative financial instrument
▪ Derivative financial instrument measurement when initial recognition
▪ Derivative financial instrument measurement after initial recognition and differential treatment
2.2.3.4. Present and disclose for derivative financial instrument
Presentation of the derivative financial instrument. When issuing a derivative financial instrument, the enterprise should classify the instrument or components of its financial instruments as initially recognized as derivative financial assets or derivative financial liabilities or capital instruments. The owner complies with contractual agreements and definitions of derivative financial assets, financial liabilities, equity instruments (IAS 32.15).
Description of derivative financial instrument information. Enterprises need to fully explain the information on the financial statements for the user to evaluate: (i) the importance of financial instruments for financial status, business results of enterprises; (ii) the nature and extent of risks arising from the financial instruments used in the reporting period, on the date of the financial statements, and how the firm manages the risk.
2.3. Foundation theories
2.3.1. Information theory useful. Existence of market prices of derivative products; The party providing the output to stakeholders can predict the price, the prospect of a business; the receiver of the input uses information for the decision-making process; The party who regulates the characteristics of information and information quality ... is the basic characteristic of useful information theory in accounting. In summary, based on useful information theory, in this study, the author explores factors that may influence the research model: market factors; human factors.
2.3.2. Signal theory. Apply signal theory in the research model to interpret the human factor; and the market factor through asymmetric information sources comes from (i) different levels of knowledge, knowledge, expertise, resulting in different accounting results; or (ii) group interests, through the behavior of the manager and the accountant, thereby interfering with the accounting system in the best interest of his or her goals. affects the application of derivative financial instrument accounting.
2.3.3. Enterprise Resource Theory
The Enterprise Resource Theory (Wernerfelt, 1984) focuses on (1) tangible resources such as financial resources that are owners' equity and sources of funding; (2) intangible resources can be knowledge, skills of managers, employees... With tangible resources, this theory is the basis for decision making to create business efficiency for enterprises. With invisible resources, that is the human resource.
Along with the theory of enterprise resources, there are management theories. Corporate governance theory aims to establish relationships between managers, shareholders and stakeholders to achieve the organization's overall goals, through means of monitoring and control (Chris et al., 2007). ). The attributes of corporate governance theory are driven by the human factor and the performance factor of an organization. With enterprises using derivative financial instrument to prevent risks and allow enterprises to apply derivative financial instrument accounting conveniently, resource theory Businesses and management theories are incorporated into the study to explain the human factor - the administrator; human factor - accountant; training and fostering factor; IT, communication, accounting software.
2.3.4. Supply and demand theory. According to Stigle (1971), supply-demand research is a study of human behavior, as well as interaction between market participants. Market equilibrium is defined by the intersection of supply and demand. The relationship between supply and demand in accounting is expressed in terms of supply, supply of information to external parties, and demand for information from outside. Therefore, the quantification of accounting information will derive from quantifying the relationship between the supply and demand of accounting information.
2.3.5. Theory of economic regulation. The theory of economic regulation was born on the basis of: (i) public interest theory, and (ii) the theory of interests - capture theory (Posner, 1974). Theory of economic regulation refers to the regulation of the state affecting the operation market and regulations on accounting policies that contribute to improving accounting information for the market, helping businesses apply the The derivative financial instrument is convenient and effective to ensure the quality of accounting information. In the proposed research model, the legal element is governed by this theory.
2.4. Factors affecting the application of derivative financial instrument accounting in enterprises
2.4.1. Market factor is the factor affecting financial accounting, between commodity - accounting and market factor have the same correlation. Thus, a perfectly competitive market and efficient operation with sufficient information on price and quality will increase the applicability of derivative financial instrument accounting and vice versa.
2.4.2. Legal Elements. Accounting is set in a normative framework. This shows that there is a correlation between accounting and legal factors. As such, legally binding, clear, consistent, consistent and transparent regulations will increase the applicability of derivative financial instrument accounting and vice versa.
2.4.3. Human factor - the administrator. Accounting is a special kind of merchandise that involves the freedom to choose accounting methods, accounting policies, or the freedom to conduct transactions by profit-driven behavior, including derivative financial instrument transactions, hedge the risk of the manager, resulting indirect impact on the derivative financial instrument accountant. This shows that the manager has a relationship with the accountant. As such, managers who are aware of derivative financial instrument for risk prevention, understand the importance of accounting information about derivative financial instrument will increase the applicability of derivative financial instrument accounting and vice versa.
2.4.4. Human factor - Accountant. In order to ensure fairness among groups of users of accounting information, accountants must have sufficient knowledge, proficiency, and up-to-date ability to handle transactions and comply with derivative financial instrument accounting principles, rules and regulations. Full compliance with the regulations of the accountant will have a direct impact on the presentation and disclosure of accounting information. Thus, professional accountants with in-depth understanding of derivative financial instrument accounting will increase the applicability of derivative financial instrument accounting and vice versa.
2.4.5. Training and retraining factor. The financial market has always been advocated, innovated and especially the derivative financial instrument leading to the derivative financial instrument accounting are also updated international accounting standards, so the implementation of training and fostering have a direct impact. to accounting. As such, enterprises often provide training, fostering and professional skills for managers and accountants to increase the ability to apply derivative financial instrument accounting and vice versa.
2.4.6. IT, communication, accounting software factor. For derivative financial instrument accounting, the track record of reasonable value information for assets, liabilities at the end of the period is very large, requiring fast, accurate calculations, high reliability and timely reporting. Therefore, good IT, good reception and communication, and good communication, will increase the applicability of derivative financial instrument accounting and vice versa.
Conclusion: Through the theory survey, the author builds on the impact factor - derivative financial instrument accounting and the group of factors that influence it: (i) Market factor; (ii) Legal factor; (iii) Human factor - the manager; (iv) Human factor - accountant; (v) Training and retraining factor; (vi) IT, communication, accounting software factor.
2.5. Current status of legal documents related to derivative financial instrument accounting in Vietnam
In Vietnam, the system of legal documents relating to derivative financial instrument accounting is currently issued by the Ministry of Finance and the State Bank (for banks). Despite the coordination between the State Bank of Vietnam and the Ministry of Finance, regulations on derivative financial instrument accounting have not yet been issued. The direct legal framework for derivative financial instrument accounting system is still lacking, the original price still exists in the accounting principles of Vietnam.
2.6. Conclude. In this chapter, the author presents: (i) Overview of the derivative financial instrument accounting from concept to recording, processing and presentation of information; (ii) background theory; (iii) The current status of legal documents relating to derivative financial instrument accounting in Vietnam, which is the basis for accounting for financial enterprises and non-financial enterprises.
CHAPTER 3. RESEARCH METHODOLOGY 
3.1 Introduction 
In order to achieve the stated research objectives of the thesis, to study the factors affecting the application of derivative financial instrument accounting in Vietnamese enterprises, the author must develop a rational and applied research process. appropriate research to achieve the objectives.
3.2. Research Methods
3.2.1 Determine the method
In this study, aimed at exploring the factors and explaining the factors, and at the same time overcoming the drawbacks and taking advantage of qualitative research method and quantitative research method, the author Implement a mixed methodology.
3.2.2 Study design
There are four models designed for mixed methods (Steckler et al., 1992). However, the authors find that the qualitative methodology used to help develop quantitative methods through measurement tools is most relevant to the current study, namely:
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Figure 3.1. Model design method mixed
Source: Steckler et al. (1992)
3.2.3 The study Framework
Based on the design model of Steckler et al. (1992), in combination with data collection and analysis procedures, the author develops a more specific research process in accordance with a current study in (Figure 3.2):
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Figure 3.2. The formal research process of the thesis
(Source: Synthesizer and Proposal)
To achieve the objective of the study, the author will conduct a qualitative research method first, then quantitative research.
 For the qualitative research method, the authors used in this study are Action Research methodology - a method of stressing and concentrating on resolving events and problems that have been or are occurring. related to many objects, which these people really care about (Eden and Huxham, 1996; Coghlan and Brannick, 2005); and Grounded Theory method - a method for constructing theories based on a systematic collection and analysis of data (Glaser and Strauss, 1967; Strauss and Corbin, 1998; Creswell, 2003). In the qualitative research method, the author divides it into two phases. In Phase 1, conduct a study of the event to answer the first question. Phase 2, based on the results of phase 1 research, implemented the Grounded Theory, by surveying experts to confirm the results of the research in the first phase, discuss and interview with experts to find the factors, combining the search of the questions of each factor, step by step modeling. proposed study.
 For the quantitative research method, the basis for determining the scale and measuring the scale for the research model collected from the results of qualitative research phase two, then the author analyzes the data collect, identify relationships in the model from which the results are derived, discuss the results and implicate the research. The research results are the basis for the author to make some specific policies. However, the process of data collection, analysis and modeling were closely related and the researcher did not anticipate the results (Nguyen Dinh Tho, 2011).
Determine the expected measurement model. After having undergone two qualitative research, the researcher has achieved: (i) Identification of the derivative financial instrument accounting contents used by the enterprise using the derivative financial instrument; (ii) Identification of existing factors affecting the application of the derivative financial instrument accounting during implementation. Thus, the research model is expected to be developed and proposed by the author as follows:

Figure 3.5. The research model proposes the factors that affect the application of derivative financial instrument accounting
(Source: Synthesizer and Proposal)
 Expectations hypothesis:
In the above model, independent variables show relationships with dependent variables. When the independent variables affect the dependent variable, the application of accounting will be more favorable and vice versa, so the hypothesis of the study is as follows:
H1: Market factor. Competitive and efficient market with sufficient information on price and quality will increase the applicability of derivative financial instrument accounting and vice versa.
H2: legal element. Legally, transparently, consistently, transparently, regulations will increase the applicability of derivative financial instrument accounting and vice versa.
H3: Human Factor - Manager. Managers who are aware of the derivative financial instrument for risk prevention, understand the importance of accounting information about derivative financial instrument will increase the applicability of derivative financial instrument accounting and vice versa.
H4: Human Factor - Accountant. Accounting professionals with a deep understanding of CCTCPS accounting will increase the applicability of derivative financial instrument accounting and vice versa.
H5: Training and retraining factor. Enterprises often have policies to train, improve, professional skills for managers, accountants will increase the ability to apply derivative financial instrument accounting and vice versa.
H6: IT, communication, accounting software factor . Appropriate IT, good reception and communication, and appropriate communication will increase the applicability of derivative financial instrument accounting and vice versa.
3.3. Quantitative research procedures
From the results of the qualitative research obtained in phase 2, the author performs quantitative research. The purpose of quantitative research is to test the impact factors and the impact of these factors on the application of derivative financial instrument accounting.
3.3.1 Preliminary research
 Building a scale
 Description of variables
· Affected Factor - Dependent variable: Apply derivative financial instrument accounting in Vietnam.
· Impact factors - Independent variables: (i) Market factors, (ii) Legal factors, (iii) Human factor - Accountant, (iv) Human factor - (v) Training, fostering factor, (vi) IT - communications element - accounting software.
3.3.2 Formal study:
· Sampling objects
· Sample size
· Data processing methods
· Data analysis: Cronbach Alpha coefficient analysis, exploratory factor analysis- EFA, and correlation and regression analysis.
· Ancillary analysis
3.4. Conclude. Through chapter 3, the author has identified the optimal research method for the dissertation which is a mixed methodology, including qualitative research methods and quantitative methods.
CHAPTER 4 RESULTS AND DISCUSSION
4.1 Introduction	
The purpose of Chapter 4 is to present results and discuss qualitative and quantitative research.
4.2. Results of qualitative research and discussion
4.2.1. Qualitative research phase 1
4.2.1.1 Results of the study
The results of the survey are as follows:
- In question No. 1: Results: 5/5 respondents are required and the purpose is to prevent risk because all business activities have potential risks that may affect the existence and development of enterprises. The fluctuations of the global financial market also adversely affected the Vietnamese market such as changes in interest rates, exchange rates, prices of securities and commodities.
- In question No.2: Results: 5/5 respondents said that in order to prevent risk or eliminate risk, or reduce risks, enterprises through contracts: future, change.
- In question No. 3: Results: Most respondents said that when using the derivative financial instrument, the application of accounting to carry out this task is very necessary for enterprises to carry out the recording, measurement and evaluation. price. However, the Vietnamese economy is not a market economy. Therefore, for non-financial enterprises, when carrying out accounting, enterprises only stop at the original price, not recorded at market price at the end of the year. For financial companies, the units recorded at fair value at the end of the year but regulated by the State Bank of Vietnam.
- In question No. 4: Results: Most respondents said that when applying accounting, there are some problems with: (i) Regarding the legal system, (ii) the market, (iii) Human (iv) IT system, (v) training and retraining, (vi) accounting terms.
4.2.1.2 Discuss the results of the study. The results show that participants in the use of derivatives are very hesitant, cautious when using derivative financial instrument, for reasons:
First, the legal element. Regarding legal issues: (i) accounting policies that specifically provide direct guidance on the derivative financial instrument are not available; (ii) incomplete and incomplete legal system among accounting, tax, derivative and other legal systems, and administrative constraints. and low legal effect.
Second, the market factor. Lack of participation of enterprises informal, focused, or derivative trading markets. In addition, the financial market, commodity ... also lack information, lack of participants, and the market is also not synchronized, not attached. Derivative markets, capital markets, commodity markets, financial markets are not public and transparent, in particular, there is no reliable channel or mass media for analysis and disclosure timely for the trading market.
Third,  the human factor. Human resources are limited, accounting unit itself is not highly specialized; lack of awareness, understanding of risk assessment and risk management. Accountants and administrators have not been able to collect, analyze and process information in a scientific and effective way, as the information approach makes it difficult to assess the quality of information. Cognitive ability, deep knowledge is limited.
Fourth, IT factor. Vietnam does not have a macro or micro market information or transaction system, so that transactional parties have the opportunity and conditions to acquire information, to publicly disclose information; And accounting software system really does not support businesses in accounting, calculating the market. Lack of information on derivative products, derivative instruments, derivative markets, commodity prices, interest rates ...
Fifth, training factor. Most enterprises do not have policies to train, foster and propagate knowledge and training guidelines for internal human resources have not been implemented.
Sixth, accounting policy. Regarding accounting, prices have not been recognized at fair value. Methods of pricing and presentation of financial statements have not been specified.
4.2.2. Qualitative research phase 2
4.2.2.1. Research results.
- The result of the one question, most respondents agreed 5 factors and did not contribute any other ideas, including: (i) Market; (ii) legal; (iii) human beings; (iv) IT, communication; and (v) training and retraining are factors that significantly influence the application of derivative financial instrument accounting at the enterprise.
- The result of the second question, most respondents said that the application of derivative financial instrument accounting, enterprises often have some problems, specifically as follows:
 Market factor: Market access, market access, market insufficiency, market influence in the country and the world.
 Legal factor: Legal documents have not been promulgated in full, consistent and detailed manner, in particular, legal documents that do not (i) create added value for the society; (ii) useful accounting information; (iii) help stabilize profits; (iv) increase stock value; (v) make the book value of accounting more reasonable; (vi) more transparent accounting; (vii) enhance the efficiency of risk prevention for the economy; (viii) assessment of managerial competence.
 Human factor: Most respondents agree that the objective of each person is to separate the human factor into two independent factors:
▪ Human factor - Accountant: The ability to handle the business, access to and use of accounting, the ability to present accounting methods, principles, ability to update, professional knowledge. about accounting.
▪ Human factor - Manager: Awareness and understanding of accounting policies, attentiveness, support and co-operation of managers, awareness of the importance of accounting information and providing accounting information, awareness of the usefulness of accounting information
 Training and retraining factor: The seminar program, participation in consultancy services, human resource training policies, advanced programs and professional retraining.
 IT, communications, accounting software factor: The need and timeliness of IT systems, IT systems for derivatives, information, and communication on derivative financial instrument accounting, accounting software. Ensure supply of inspection, control and accounting systems, not updated in time, and ensure compliance with regulations and quality of market information in the economy.
- The result of the third question, respondents divided into two groups. The respondents from financial firms, and the rest from non-financial companies showed different results, namely:
▪ Responsive group of finance companies: derivative financial instrument accounting regulations in Vietnam are currently not fully and synchronously fulfilled, but also implemented in financial institutions.
▪ Responsive group of non-financial enterprises: derivative financial instrument accounting regulations in Vietnam currently do not meet the urgent needs of enterprises to implement
- The result of the fourth question, the respondents did not comment.
4.3. Results of quantitative research and discussion
4.3.1. Results of measuring scale construction
From the qualitative research results of the second phase, the author has step by step searched the content for each factor combined with the fundamental theory, the author built a system 41 questions for each factor in the model research.
4.3.2 Results of quantitative research
4.3.2.1. Preliminary research results
Based on a set of 49 questionnaires measuring seven concepts, the researcher conducted a baseline survey of 50 observations. Based on the results of the analysis, the remaining 35 items for the formal study.
The results of the pilot survey, the questionnaire was fully eligible for the extensive investigation to conduct the formal study.
4.3.2.2. Official study results. The sample size in the study included 319 participants in the sample of financial and nonfinancial firms with a questionnaire consisting of 35 items satisfactory for the analysis.
 Cronbach Alpha Coefficient Analysis. The final result left only 24 observations, qualifying for the next analysis step.
 Exploratory Factor Analysis - EFA. The results of the initial six factors were automatically aggregated into five factors, and a C22 questionnaire was administered to the human factor. legal element.
 Correlation and regression analysis results. The analysis results show that each of the independent variables has different intensity of impact on the dependent variable, namely: (i) FAC1-1 Legal factor, ( ii) FAC2-1 Human factor - Manager, (iii) FAC5-1 Market factor, and simultaneously independent factors affect the dependent variable.
 Ancillary analysis
To determine the level of content in the questionnaire at the enterprise, the researcher calculated the average value of the items according to the sample classification of the sample for each group of financial and non-financial enterprises.
4.3.3. Discuss the results of the study
4.3.3.1. Discuss the results of the study on the general sample size
With R2 = 74,0%, there are three independent factors that affect the dependent variable statistically, and these independent variables show the opposite effect on the dependent variable, as follows:
4.3.3.1.1. Dependent variable: Application of derivative financial instrument accounting in Vietnamese enterprises.
4.3.3.1.2. Independent variable:
(i) The legal component with a regression coefficient of -0.680, strongly influenced, contradicts the dependent variable, meaning that the majority of respondents agree that the legal issue has the greatest impact on accounting.
(ii) The human factor - the administrator with a regression coefficient of -0.482, the opposite strong impact on the dependent variable is understood as the less aware the manager of the financial instrument to serve. For risk prevention activities, understanding the importance of accounting information for the derivative financial instrument is even less likely to apply derivative financial instrument accounting.
(iii) The market factor with a regression coefficient of -0.209, the opposite effect to the dependent variable is understood as the majority of respondents acknowledge that the market is unfavorable and the information is not adversely affected. to the application of derivative financial instrument accounting.
4.3.3.2 Discuss the results of quantitative research for financial firms
With R2 = 59.2%, there are four independent variables, of which three variables represent the opposite effect to the dependent variable, namely:
 (i) The legal component with a regression coefficient of -0.630, which is contrary to the dependent variable, at the same time, with an average value of 1.9 means that respondents in financial firms have not yet agreed. The legal documents have not been promulgated in full and in line with the guidelines not detailed in this type.
(ii) Human factor - The administrator with a regression coefficient of -0.382, has the opposite effect on the dependent variable, and at the same time, the mean value of 2.8 is understood as respondents in the firm are in a state of uncertainty about not being aware of the importance of applying derivative financial instrument accounting.
(iii) The human factor - the accountant with a regression coefficient of 0.199, positively influences the application of accounting, at the same time, with an average value of 2.8, enterprises in a state of indecision can meet the duties, requirements, as well as expertise, awareness, and understanding in applying derivative financial instrument accounting.
(iv) The market factor with a regression coefficient of -0.218, contrary to the dependent variable, at the same time, with an average value of 3.5 showing the respondents in the agreed state that the market The school is not really effective for enterprises when participating in the use of derivative and apply accounting derivative financial instrument will have difficulty.
With the results achieved, the research has met the target set for finance companies and solved the answer 3b.
4.3.3.3. Discussion on quantitative research results for non-financial firms
With R2 = 68.2%, there exist three independent variables that show the opposite effect and two independent variables expressing a positive influence on the dependent variable. Specifically:
(i) The legal component with a regression coefficient of -0.484, which is contrary to the dependent variable, at the same time, with an average value of 2.9, which can be explained by the number of respondents Senior and middle managers are more likely than the respondents to be accountants, they may not be interested in or updated with legal documents, so they will respond in a more neutral manner.
(ii) Human factor - The manager with the regression coefficient of -0.492, the opposite effect to the dependent variable, at the same time, with an average value of 3.9 indicates the respondents in the non-business It is acknowledged that they are not aware of the importance of applying derivative financial instrument accounting to the economy and bring economic benefits to the society and stabilize incomes for enterprises.
(iii) Training, fostering, IT, communication, accounting software with the regression coefficient of 0.241, positive impact on accounting application, an average value of 2.3. It is understood that respondents who disagree with allegedly having a policy of training, fostering, or professional improvement means that respondents believe that accountants in units using derivative works. The accountancy must have the expertise, self-updating information and professional skills. Regarding the accounting software, the respondents said that the unit has accounting software that can meet the accounting system at the unit.
(iv) The human factor - accounting staff with a regression coefficient of 0.231, positively influences the applicability of the accounting, and, with an average value of 3.4, is the successor. Recognition units may not yet meet the tasks, requirements, as well as expertise, knowledge in applying derivative financial instrument accounting.
(v) The market factor with a regression coefficient of -0.325, contrary to the dependent variable, and with an average value of 3.6, show the respondents in the agreed statement that the market Currently, it is not really effective for enterprises when using derivative use and application of derivative financial instrument accounting will be difficult.
With the results achieved, the research has met the target set for non-financial enterprises and solved the answer 3c.
4.4 Conclusion. In chapter 4, the author presents:
  The results of qualitative research establish the research model with 6 factors in phase 1 and 7 factors in stage 2 as the hypothesis of the research model.
  Quantitative research results:
- Develop a scale of 49 questionnaires in 7 factors in the research model.
- The research phase has established 6 independent factors and 35 questionnaires.
- The official research stage: Following the analysis of Cronbach Alpha, there are 6 independent factors with 24 items. At the factor analysis step, the EFA identified five factors independent of 24 items. From the study regression model, the authors split into two research groups, financial firms, and non-financial firms.
CHAPTER 5. CONCLUSION FROM QUALITATIVE AND QUANTITATIVE RESEARCH AND RECOMMENDATION ON POLICIES
5.1 Introduction
The purpose of Chapter 5 is to present conclusions about qualitative and quantitative research, and at the same time apply the results, and make some recommendations to the regulators and enterprises.
5.2 Conclusion
5.2.1 Conclusion related to the first research objective
To apply derivative financial instrument accounting in practice, enterprises face many obstacles and obstacles and these difficulties lead enterprises to use CCTCPS but not really adhere to the nature of accounting, and will make Unused companies derivative financial instrument will be afraid of applying and implementing accounting for these tools.
5.2.2 Conclusion related to the second research objective
Most of the experts interviewed by the interviewer shared the view that the factors that enterprises faced when applying accounting were: (i) market factors; (ii) legal elements; (ii) human factor - manager; (iv) human factor - accountant; (v) Information and communication factor. With this result, the author has completed the second goal and solved the second research question of the thesis.
5.2.3 Conclusion related to the third research objective
5.2.3.1 Conclusion related to research question 3a
With R2 = 74%, three independent variables affect the dependent variable. The author has succeeded in modeling the research and the impact of independent factors on the dependent variable and responding to research question 3a.
5.2.3.2 Conclusion related to research question 3b
With R2 = 59.2%, there are 03 independent variables, and one variable is positive for the dependent variable. The author has succeeded in modeling the research and the impact of independent variables on the dependent variable, which is also addressing the second and third research objectives for research question 3b.
5.2.3.3 Conclusion related to research question 3c
With R2 = 68.2%, there are three independent variables that affect the two variables, and two variables that affect the dependent variable, which is the same as the second and third research objectives for research question 3c.
5.3 Recommendations
5.3.1 Policy recommendations based on research implications
5.3.1.1 Concerning the need to apply derivative financial instrument accounting
In short- term
 About derivative financial instrument measurement. Calculated by the derivative financial instrument according to fair value. When assessing fair value, it is necessary to evaluate: (i) Derivative financial assets or financial liabilities denominated in foreign currencies at fair value; (ii) valuation techniques in determining fair value.
 Present the derivative financial instrument
* Presentation of Balance Sheet. The presentation of the derivative financial instrument on the balance sheet should be short-term and long-term. At the same time, the index "short-term derivative assets" and "long-term derivative assets" should be added, together with "Code"; (ii) it is necessary to distinguish clearly the purpose of business use or risk prevention; (iii) opening detailed accounts for each type of derivative financial instrument and purpose of use; (iv) supplement the indicator "Difference in revaluation of financial instruments" with "Code".
* Presentation in the statement of income. According to the author, in the "Financial income" and "Financial expenses", it is necessary to separate each derivative financial instrument at the same time as detailed in each derivative contract and item of revenue or financial expense.
* Presented in the notes on the financial statements. Additional information in the Balance Sheet, detailed description of derivative financial instrument used for business purposes, or for risk prevention purposes should be listed and detailed: (i) Type of derivative financial instrument; (ii) Date of signature or effective date; (iii) type and number of underlying assets; (iv) Prices, values, exchange rates, interest rates, etc. are specified in the contract; ...
  Accounting for the derivative financial instrument, should (i) specify the account number and details for the purpose of use, for each type of derivative; and (ii) specifying the account number for the revaluation difference and details for the purpose of use, for each derivative.
Long-term 
In addition to the issuance of accounting standards, the accounting regime directly related to the derivative financial instrument is complete and synchronous, particularly necessary and practical for businesses that are and will be involved in derivatives business in Vietnam. Nam, the harmonization between accounting standards and regimes and orienting to international accounting convergence under IFRS.
5.3.1.2 Recommendations related to legal factors
Strengthen the coordination and participation in the activities of many state agencies at different levels and branches. At the same time, it is necessary to promulgate fully and thoroughly the legal documents related to the derivative financial instrument and to improve the legal system relating to price appraisal, and other related specialized laws and organize the synchronous, uniform and timely implementation among departments, agencies and enterprises.
5.3.1.3 Relating to market factors
 Develop financial markets. It is necessary to promote activities and improve the efficiency of the stock market and bonds to become a medium and long-term capital mobilization channel.
 Develop commodity markets. Promoting trade promotion, improving product quality should have a mechanism for measuring quality, branding in accordance with national and international standards.
 Derivative market development: Developing derivative market, concentrated market, bond market, ... operating in accordance with international practice.
5.3.2 Some governance recommendations are based on research implications
5.3.2.1 Recommendations related to the human factor
For managers. To actively participate in the use of derivative financial instrument while constantly cooperating, investing, enhancing production and business activities, renewing technology, raising the quality of goods and human resources ... hence the whole society in general. and individuals and organizations in particular benefit from the market economy.
For accountants. Must have the ability and competence to be knowledgeable, knowledgeable and proactive in updating and regularly supplementing knowledge. At the same time, they must be aware of their duties and responsibilities, have to improve their professional qualifications in accounting, regularly update their knowledge, training and retraining themselves.
5.3.2.2 Relate to factor training, IT, communication, accounting software
At the management level, enterprises need to have a link between IT and accounting information, so, on the one hand, accounting requires a neutral and objective technology that reduces information asymmetry and provide transparency needed for effective markets; On the one hand, both the state and enterprises need to improve and upgrade the technology system in the process of transmitting information about accounting, market, legal ...
5.4 Conclusion
On the basis of the results obtained in Chapter 5, the author presented two conclusions and recommendations, namely:
 Conclusions: The objectives of the study are: (i) identification of the need; (ii) identify factors that affect the application; (iii) the impact of factors on the application of derivative financial instrument accounting in Vietnamese enterprises.
 Recommendation: Policy and governance based on research implications
CONCLUSION OF THESIS
The content of the dissertation is: First is the need to apply derivative financial instrument accounting in enterprises; Second, identify the factors that affect the application of derivative financial instrument accounting; Third, the impact of these factors on the application of derivative financial instrument accounting.
With the common simple model, the result is likely to be satisfactory (R2 = 74%). At the same time, the thesis also separates observations into two groups of enterprises, 163 for financial enterprises and 159 for non-financial observations. With the sample model of financial enterprises, the results have the ability to explain the requirements (R2 = 59.2%), and the sample model of non-financial enterprises, the results are capable of explaining the requirements (R2 = 68.2%).
Limitations of the study
Due to objective conditions in Vietnam, the number of enterprises using the derivative financial instrument is still modest. The access to these enterprises is also very difficult, and the respondents must be the ones who have done and must understand . know about the derivative financial instrument, so the sample collected only 319 observations. This can lead to unreliable factors. At the same time, representative samples are only senior, middle and accounting managers, etc. Therefore, the level of response is also relatively high and the sample size is small and can not be classified according to business lines. each target group, plus a targeted sampling method, will reduce the representativeness, and this is also a limitation of the study. On the other hand, the research model may have elements that the author has not found in the present study.
Future research
Future studies should, if implemented, expand the sample, by sector, to determine the impact on each sector, and the sample should be separated into groups such as accountants, senior executives, ... the model is highly reliable.
One feature that should also be taken into account in future research is sampling. In this study, because there are not many enterprises involved in using the derivative financial instrument, the application of accounting is still limited. Therefore, the author chooses a purposeful sampling method. The sampling method is not highly representative, so the reliability of the data is not high. In order to make the research data more reliable, future research in addition to extending the sample needs to be re-examined.


